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3 ARTICLES OF INCORPORATION NONFRL S

OF
THE COURTYARDS AT QUAIL LAKE HOMEOWNERS ASSOCIATION
o (a Colorado non-profit corporation)

The undersigned persons acting as Incorporator under the Colerado Non-Profit Act, hereby
«ign and acknowledges the following Asticles of Incorperation for the following Corporation:

ARTICLE I —alioT I

Nanic e

he name of this Corporation shall be THE COURTYARDS AT QUAIL LARE
HOMEOWNERS ASSOCIATION.

ARTICLE 11

Duration
The term of existence of this Corporation is perpetual.

ARTICLE IIT
Purposes

The business. objects and purpeses for which the Corporation is formed are as
follows:

i, To be and constitute the Association to which reference is made i the
Declaration of Covenants, Conditions and Restrictions for The Courtyards at Quanl Lake and any
amendment or supplement thereto (hereinafter called the "Declaration™). The detinitions and
~rovisions thereof are incorporated herein by this reference as if set forth at fength, Capitalived terms
in these Articles of [ncorporation shall have the same meaning as set forth in the Declarauun unless
the context otherwise requires, The Declaration will be recorded in the Records of the Clarlk and
Recorder of the County of El Paso, Colorado. The Corporation shali perform ail obligations and
duties of the Association and exegeise ail rights and powers of the Association.

2. To provide an entity for the furtherance of the interests of ll of the Owaers,
\nciuding the Declarant narned in the Declaration, of Units in the Project with the objecuives of
establishing and maintaining ag the Project of quality and value: enhancing and protecting s value,
desirability and attractiveness; promoting the health. safety and wellare of the residants of the Project
and providing for the maintenance, preservation and architectural control of the Units and Common
Area within the Project.
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ARTICLE IV

Powers

- In furthierance of tts purposes. this Corporauon shail have all of the powers vonfaired
upon comporations not for profit by the statutes and common faw of the State of Celorado wn cttect
from time lo ume. shall have all rights and powers conterred upon owners' associations by the
Colorade Commeon Interest Ownaership Act. as now ar hereafier enacted, and shall have ol of the
powars necessary or desirable to perform the obligations and duties and exercise the rights und
powers of the Association under the Declaration which shall include. but shadl not be himited 1o, the
following, which shall be subject to the limitations, requirements, restrictions and provisions of the
Declaration:

(a) To Ax, tevy, collect and enforce payment bv any lawful means. all charges
Qr assessimients pursuant o the terms of the Declaration: to pay all expens=s i connection therewith
and all office and other expenses incident o the conduct of the business of the Association, nciuding
without hmitation all licenses. raxes or governmental charges levied or imposed against the
Associatian or lts Property:

(b} To acquire (by gifl. purchase or otherwise), own, hoid, improve. wld upon,
operate, maintain. convey, sell, lease, transfer, dedicate for public use or otherwise dispose of real
ot personal property in connection with the affairs of the Association, subject to C.R.5.38-33.5-312

deed in trust, or hypothecate any or all of its real or personal properly as securify or money
borrowed or debts incurred:

(¢} To borrow money, and, subject to C.R.S. 38-33.53-312, to mortgage. pledye,
!

{d) Ta dedicate, convey, sell or transfer, subject to C.R.S. 38-35 3-3170 ait urany
part of the Common Area:

{e) To participate in mergers. subject to C.R.S. 38-33.3-221. and consohidations
with other non-profit corporations organized for the same purposes. and 0 anvex sdditionul
residential property and Common. Area as provided in the Declaration,

(H To manage, control, operate, maintain, repair and improve the Prosect.

{g) To enforce the covenants, restrictions and conditions contamed 10 the
Declaration as provided therein;

(hy To eagage in activities which will actively [ester, promote and advance the

common ownership interests of Qwners of Units, including the interest of the Declarant during is
marketing of the Project
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Artictes of Incorporation and the Bylaws shall be subject Lo the covenants, terms and provisions af
Ure Declaration which shall control in the event of any conlbict, and the provisions of these Articles
of Incorporation shall control over any contlicting provisions in the Bylaws, '

ARTICLLE V)
Voting Rights

Each Unit shall have the voung rights based upon the Owner's Proportionate Interest
as set forth in the Declaraton. and the affirmative vote of o mgzonty based upon all Ownery’
Proportionate Interests shall be required for decisions and action by the Association. unless
atherwise provided herein ot in the Association's Declaration or Bylaws [T onty one ol the mulupie
Owners of 2 Uit is present at a meeting of the Assucitaton, such Cwaer is enutled w cast all votes
aliocated to that Unit. Altematively, if more than one persan holds an witerest o a Unst, they may
appoint one of their co-owners as proxy 1o cast the vote [or that Unit. The vote for such Unic shali
e cast as the Owners holding a majority interest in thereof agree, but in no event shall rhey cas
more than the Proportionate Interest allocated to that Unit o any one question. [ such Owners af
such Unit cannot agree as to the manner u1 which their vote shall be cast when called upon o vote.
then they will be treated as having abstained; during any such period. each Qwner shall retawn ali
other rights and obligations of membership in the Associaton,

ARTICLE VI
Board of Directors

1. The Susiness and affairs of the Corporation shall be conducted. magaged and
controlled by a Board of Directors, The initial Board of Directors shall consist of three {3) IHrectors,
and thereafter the specific number shall be set forth as provided in the Bylaws of the Corperation.
but shall not exceed nine (9) Directors. Except as appointed by the Declarant. Directors shail be
Owners as defined in the Declaration.

2 The names and addresses of the members of the initial Board of Directors who
shall serve until the first annual meeting as provided in the Bylaws and wntil thetr successors are duly
slected and qualified are as follows:

Douglas M. Stimple 888 Garden of the Gods Road. Suite 200
Colorade Springs, CO 80918

Jeffrey B. Smith 888 Garden of the Gods Road, Suite 200
Colorado Springs. CO §0918

Thomas Q. Speer 888 Garden of the Gods Road. Suie 200
Colorado Spnings, CO 30918
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ARTICLE XAl

.\'onm-eﬁt Purposes .

The Lo*pomtxon is Formed wunder the Colorado Neon-Profit Corporation Act and not for
pecuniary profit or financial gain. The Corporation s organized wnd operatsd o provide for the
acquisition. constuction. management, maintenance and care of property of tha Project axs provided
in the Declaration.

ARTICLE X111
[ncorparator

‘ The Tncorporator of the Corporation is Carolesn B Iafivet. whose addrenss is 102
North Cascade. Suite 330, Colorade Springs. CO 86503,

ARTICLE X1V
FHA/VA Approval

Afer the Declarant had sold a sufficient number of Units to obtain cvidence of
approval for guaranteed or insured loans by the Federal Housing Administration or the Department
of Vaterans Affairs and continuing unti} such time as the Period of Declarant Control, as defined by
the Declaration, has terminated, the following actions will require the prior approval of the Federal
Housing Administration or the Department of Veterans Affairs: annexation of additional properties,
mergers and consolidations of this Corporation, mortgazing or encumbering of Comman Avea.
dedication of Comumon Area. dissolution of this Corperation und amendment of these Artieles.

™ WITNESS WHEREQF, for the purposes of forming this Corporation under the
laws of the State of Colorado. the undersigned, constituting the Incorporator of this Associaton. has
executed these Articles of Incorporation on January 28, 1997, ‘

b A
e N

Chcgleen F. Jolivet, [ACosgorator

STATE OF COLORADO )

R

535
COUNTY QF EL PASO )

This foregoing instrument was signed and acknowledged de fore me this 28U day ot January.
1597 by Carolesn F. Jolivet as Incorporator of the abave- described Corporation.

- ‘v‘/ﬂ\TESq my hand and official seal.

L ',_WM-}'-COIFUWSSIOD expires: 10-24-97 ﬁ% (\
(SEAL- @/M U \\/ f@ifﬁ

~ Tz ' Notary Public
-T2 L
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